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,Q�WKLV�,VVXH� 
 

���3DJH� �� � &RQVHUYDWLRQ�
&RQYHUVDWLRQ����������� 
���3DJH����%LUG�%HKDYLRU 
���3DJH���2Q�WKH�5HFRUG 
���3DJH����&%&�3ODQV��1HZ�
$XGLR�6\VWHP 
���3DJH���&DOHQGDU 

 
6DYH�WKH�'DWH�� 
1RY����0WJ�������&KHVDSHDNH�
%D\��6DYLQJ�D�1DWLRQDO�
7UHDVXUH���&RQWHVW�DZDUGV 
 
'HF��������/DVW�GDWH�WR�VLJQ�XS�
IRU�3RVVLEOH�:LQWHU�)LHOG�7ULS 
 
'HF������������&KDPEHUVEXUJ�
&KULVWPDV�%LUG�&RXQW��
�'HF������<RUN�6SULQJV�&%&�
DQG�-DQ����1HZYLOOH�&%&� 
 
-DQ����� ��&RYHUHG�'LVK�DQG�
3KRWR�6KRZ�—�&29,'�WHQ�
WDWLYH 
 

1DWXUH�)LOP�6FKHGXOH 
 

�-DQXDU\�����������/DVW�
6WDQG�RI�WKH�*UHDW�%HDU 
 
�0DUFK�����������6DYLQJ�
6RQJELUGV 
 
$SULO����������5HWXUQ�RI�WKH�
&ORXGHG�/HRSDUGV 

3UHVLGHQW·V�&RUQHU�E\�7HUUL�.RFKHUW 
$�FKLOO� LV� LQ� WKH�DLU��7KH� OHDYHV�DUH�SDVVLQJ� WKURXJK� WKHLU�
JORULRXV�UHGV��RUDQJHV��DQG�\HOORZV��)DOO� LV�RQH�RI�P\�ID�
YRULWH�VHDVRQV� 

)DOO�LV�ZKHQ�ZH�JHW�WR�PHHW�ZLWK�\RX�DOO�DJDLQ�DW�RXU�JHQ�
HUDO� PHHWLQJV�� OHDUQLQJ� ZKDW� ZH� FDQ� GR� WR� SUHVHUYH� RXU�
QDWXUDO� ZRUOG� IURP� PDQ\� FXOSULWV� —� KXPDQV�� LQVHFWV��
SUHGDWRUV�� HWF��:H�DOVR�JHW� WR� VHH�RXU� VSHDNHUV¶�PDJQLIL�
FHQW�SKRWRV�LQYLWLQJ�XV�LQWR�QDWXUH¶V�EHDXW\��:H�KRSH�\RX�FDPH�WR�DQG�HQMR\HG�RXU�2FWR�
EHU�PHHWLQJ��2XU� \RXQJ�SHRSOH� DOVR�ZHUH� WR�KDYH� WXUQHG� LQ� WKHLU�%HVW�%LUG�3KRWRV� DQG�
/RQJHVW�%LUG�/LVWV�IRU�����-�������7KH�ZLQQHUV�DQG�DZDUGV�ZLOO�EH�PDGH�DW�RXU�1RYHP�
EHU���JHQHUDO�PHHWLQJ� 

6SHDNLQJ�RI�ELUGV��WKHUH�KDYH�EHHQ�VRPH�DPD]LQJ�VLJKWLQJV�UHFHQWO\��$V�RI�2FW�����VWUDJ�
JOHU� 5XE\-WKURDWHG� +XPPLQJELUGV� ZHUH� VWLOO� EHLQJ� VHHQ� DW� (OVLH� %ORXFK¶V� KRPH�� DQG�
DJDLQ�RQ�2FW����DW�5RQ�*HRUJH¶V�KRPH���(OVLH�LQGLFDWHG�WKDW�VKH�DOVR�KDG�D�%ODFN-ELOOHG�
&XFNRR�LQ�KHU�&DQDGLDQ�FKHUU\�WUHH�RQ�2FW������-RDQ�'XIILHOG�UHSRUWHG�ZDYHV�RI�IORFNV�RI�
&RPPRQ�1LJKWKDZNV�DURXQG�/DERU�'D\�DQG�ZDYHV�RI�3XUSOH�0DUWLQV�DQG�VZDOORZV�IO\�
LQJ� WRJHWKHU�2FW�� �� DQG� ��� �2Q�6HSW�� ���� -RDQ� DQG� KHU� JUHDW-QHSKHZ�&DVK� JRW� WR� VHH� D�
%ODFN-DQG-ZKLWH�:DUEOHU��3LQH�:DUEOHUV��D�%D\-EUHDVWHG�:DUEOHU��D�<HOORZ-ELOOHG�&XFN�
RR��DQG�MXYHQLOH�6FDUOHW�7DQDJHUV�DW�&RZDQV�*DS�6WDWH�3DUN���2Q�WKDW�GDWH�WKH\�DOVR�VDZ�D�
\HOORZOHJV�DW�WKH�$QWULP�&RPPRQV�3RQGV�DQG�WKUHH�VSHFLHV�RI�VDQGSLSHUV� 

)DOO�LV�WKH�WLPH�RI�WKH�\HDU�WR�SODQW�SHUHQQLDOV�—�EXOEV��EXVKHV�DQG�WUHHV�WKDW�SURWHFW�DQG�
IHHG� ELUGV� DQG� SROOLQDWRUV�� ,I� \RX� QHHG� D� OLVW� RI� QDWLYH� SODQWV� IRXQG� LQ� RXU� DUHD�� SOHDVH�
FKHFN�RXW�WKH�1DWLRQDO�$XGXERQ�6RFLHW\�ZHEVLWH�ZZZ�DXGXERQ�RUJ�DQG�SOXJ�LQ�³1DWLYH�
3ODQWV�'DWDEDVH�´�6XSSO\�\RXU�]LS�FRGH��DQG�D�OHQJWK\�OLVW�RI�QDWLYH�SODQWV�SRSV�XS��5HDG�
WKURXJK�WKH�OLVW�DQG�FKRRVH�WR�\RXU�KHDUW¶V�FRQWHQW� 

,Q�WKH�DUHD�RI�FRQVHUYDWLRQ� 

· $V� \RXU� SUHVLGHQW�� ,� VLJQHG� D� SHWLWLRQ� WR� HQFRXUDJH� WKH� XVH� RI� V\QWKHWLFDOO\� HQJL�
QHHUHG�+RUVHVKRH�&UDE�'1$� IRU�PHGLFDO� SXUSRVHV�� 7KLV� LV� WR� SUHVHUYH�+RUVHVKRH�
&UDEV�IRU�WKH�5HG�.QRWV¶�IHDVWLQJ�RQ�WKHLU�HJJV�DV�WKH\�PLJUDWH�WKURXJK�WKH�0DU\ODQG�
VKRUH�DUHD�LQ�WKH�VSULQJ� 

· ,�DOVR�VLJQHG�D�SHWLWLRQ�WR�SUHYHQW�RLO�GULOOLQJ�LQ�D�VWUDWHJLF�DUHD�RI�WKH�$UFWLF�1DWLRQDO�
:LOGOLIH� 5HIXJH�� ZKLFK� SURYLGHV� QHVWLQJ� DUHDV� IRU� FRXQWOHVV� ELUGV� LQ� WKH� $ODVND�
VSULQJ��� 

7KRXJK� ZH� W\SLFDOO\� VKRZ� RXU� ILUVW� QDWXUH� ILOP� LQ� 1RYHPEHU�� GXH� WR� &29,'-��� UH�
VWULFWLRQV� ZH� SODQ� WR� VKRZ� RXU� ILUVW� ILOP� RI� WKH� VHDVRQ� RQ� -DQXDU\� ���� ����� DW� &$06�
6RXWK�DW������30���:H�ZLOO�SUHVHQW�WKH�1DWLRQDO�*HRJUDSKLF�ILOP�/DVW�6WDQG�RI�WKH�*UHDW�
%HDU��� 

:H�DUH�LQ�QHHG�RI�D�9LFH�3UHVLGHQW��3OHDVH�FRQWDFW�PH�LI�\RX�DUH�ZLOOLQJ�WR�VHUYH�� ,�KRSH�
WR�VHH�\RX�DJDLQ�LQ�1RYHPEHU�� 
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&RQVHUYDWLRQ�&RQYHUVDWLRQ� 
E\�-LP�+DUG\ 

+HOOR�WR�DOO�ELUG�ZDWFKHUV�DQG�FRQVHUYDWLRQLVWV��-LP�+DU�
G\� KHUH�� :HOFRPH� WR�&RQVHUYDWLRQ� &RQYHUVDWLRQ�� $V�
WKH� QHZ� &KDLU� RI� WKH� &RQVHUYDWLRQ� &RPPLWWHH�� ,� ZLOO�
VKDUH� QHZV� DQG� WKRXJKWV� FRQFHUQLQJ� FRQVHUYDWLRQ�ZLWK�
\RX� DQG� DWWHPSW� WR� VWLPXODWH� FRQYHUVDWLRQ� DERXW� RXU�
FRQVHUYDWLRQ� DFWLYLWLHV�� ,� WKLQN� ,�ZLOO� VWDUW�ZLWK� WKH� ED�
VLFV� 

:RZ��&RQVHUYDWLRQ��WKDW¶V�D�ELJ�ZRUG�����OHWWHUV��:KHQ�
DVNHG�WR�ILOO�WKLV�FKDLU��,�WKRXJKW�FRQVHUYDWLRQ�VKRXOG�EH�
HDV\� EHFDXVH�ZH� DOO� SUDFWLFH� LW��5LJKW"�7KHQ� ,� WKRXJKW�
PD\EH� ,� VKRXOG� ORRN�XS� WKH�GHILQLWLRQ�RI�FRQVHUYDWLRQ��
0\� ROG� ����� 5HDGHU¶V�
'LJHVW�*UHDW�(QF\FORSHGLD�
'LFWLRQDU\�GHILQHV�FRQVHU�
YDWLRQ�����7KH�DFW�RI�NHHS�
LQJ�RU�SURWHFWLQJ�IURP�ORVV�
RU�LQMXU\�����7KH�SUHVHUYD�
WLRQ� RI� QDWXUDO� UHVRXUFHV��
DV� IRUHVWV�� ILVKHULHV�� HWF��
IRU� HFRQRPLF� RU� UHFUHD�
WLRQDO� XVH�� %DVLFDOO\�� FRQ�
VHUYDWLRQ� LV� WKH� SUHVHUYD�
WLRQ� RI� QDWXUDO� UHVRXUFHV��
:H�DOO�NQHZ�WKDW� 

:KDW� DUH� WKH� QDWXUDO� UHVRXUFHV�ZRUWK� FRQVHUYLQJ"�:D�
WHU��VRLO��DLU��ZLOGOLIH��ELUGV��WUHHV��PLQHUDOV��HQHUJ\��IRRG�
DQG� HYHQ� EHDXW\� MXVW� WR� PHQWLRQ� D� IHZ�� 'R� ZH� WKLQN�
WKHVH�UHVRXUFHV�ZLOO�HYHQWXDOO\�H[KDXVW�WKHPVHOYHV�LI�ZH�
GRQ¶W� WDNH�VWHSV� WR�FRQVHUYH� WKHP"�'R�ZH� MXVW�KDYH�DQ�
LQQDWH� GHVLUH� WR� FRQVHUYH� UHVRXUFHV� IRU� RXUVHOYHV� DQG�
RWKHUV"� ,� WKLQN� WKH� ERWWRP� OLQH� LV� ZH� FRQVHUYH� WKLQJV�
EHFDXVH�ZH�OLNH�WKHP��:H�ZDQW�WKHP�WR�ODVW�IRU�RXU�HQ�
MR\PHQW�� :H� WKLQN� RI� FRQVHUYDWLRQ� DV� EHLQJ� D� JRRG�
WKLQJ��:H�IHHO�JRRG�DERXW�VXVWDLQLQJ�RXU�UHVRXUFHV��VXS�
SRUWLQJ� WKHP� DQG� NHHSLQJ� WKHP� JRLQJ�� $QG� KH\�� MXVW�
DERXW�HYHU\WKLQJ� LQ� WKH�QDWXUDO� HQYLURQPHQW� LV� IXQ�DQG�
FRRO�� 

6R�ZKDW�DFWV�RI�FRQVHU�
YDWLRQ�DUH�\RX�FXUUHQWO\�
SUDFWLFLQJ"� 'R� \RX�
VHSDUDWH� \RXU� WUDVK� IRU�
UHF\FOLQJ"� 'LG� \RX�
LQVWDOO� DQ� LQVXODWHG�
EODQNHW�RQ�WKH�KRW�ZDWHU�
KHDWHU"� ,QVWDOOHG� D� QHZ�
ELUG� KRXVH� RU� IHHGHU"�
3ODQWHG�D�WUHH�RU�VKUXE"�
+DYH� \RX� GRQH� DQ� HUR�
VLRQ�FRQWURO�SURMHFW"� 

'RHV� \RXU� FRQVHUYDWLRQ� GLUHFWO\� LPSDFW� RXU� FRPPRQ�
LQWHUHVW� LQ� ELUGV"� ,� ZDQW� WR� NQRZ�� � +HUH¶V� P\� HPDLO��
DOZD\VVHHLQJPRUH#JPDLO�FRP��7HOO�PH�WZR�WKLQJV�WKDW�

\RX�GR�WKDW�\RX�FRQVLGHU�LPSRUWDQW�DFWV�RI�FRQVHUYDWLRQ�
DQG�WHOO�PH�ZK\�\RX�GR�WKHP��7\SH�&$6�&RQVHUYDWLRQ�
LQ�WKH�VXEMHFW�OLQH�RI�\RXU�UHSO\��,�ZRQ¶W�XVH�QDPHV��EXW�
,�ZHOFRPH�SLFWXUHV� 

,¶OO�JR�ILUVW�����,�UHF\FOH�PHWDO��DOO�NLQGV�RI�PHWDO�LQFOXG�
LQJ�EUDVV��FRSSHU��DOXPLQXP�DQG�VWHHO��$OPRVW�DOO�PHWDO�
FDQ�EH�UHXVHG��,�FROOHFW�LW�DQG�VHOO�LW�WR�D�PHWDO�UHF\FOLQJ�
IDFLOLW\�DQG�,�GHSRVLW�WKH�FDVK�IURP�WKH�UHF\FOLQJ�LQWR�D�
WUDYHO�VDYLQJV�DFFRXQW�����,�VHSDUDWH�UHF\FODEOH�WUDVK�DQG�
GLVSRVH�RI�LW�LQ�WKH�SURSHU�UHF\FOLQJ�ELQ�DW�RXU�WRZQVKLS�
IDFLOLW\��,W¶V�IUHH�WR�WRZQVKLS�UHVLGHQWV��$�WUDVK�IUHH�HQ�
YLURQPHQW� LV� LPSRUWDQW� WR� PH�� %LUGV� ORRN� EHWWHU� LQ� D�
WUDVK�IUHH�HQYLURQPHQW� 

6HH�\RX�QH[W�LVVXH�ZKHQ�ZH�ZLOO�GLVFXVV�RXU�LQGLYLGXDO�
DFWV�RI�FRQVHUYDWLRQ� 

 

1HZV�IURP�)UDQNOLQ�&RXQW\� 
&RQVHUYDWLRQ�'LVWULFW 

:KDW�'RHV�7KH�&RQVHUYDWLRQ�'LVWULFW�'R"� ,PSOHPHQWV�
VRLO�DQG�ZDWHU�FRQVHUYDWLRQ�SURJUDPV�ZLWK�YDULRXV�IXQG�
LQJ� VRXUFHV� DQG� SDUWQHUVKLSV�� 'XWLHV� LQFOXGH�� (URVLRQ�
DQG�6HGLPHQWDWLRQ�&RQWUROV��1XWULHQW�0DQDJHPHQW�$FW�
���� &KHVDSHDNH� %D\�� :DWHUVKHG�� DQG� (QYLURQPHQWDO�
(GXFDWLRQ��7KH�&RQVHUYDWLRQ�'LVWULFW�DOVR�FRQGXFWV�DQ�
QXDO� HYHQWV� VXFK� DV� WKH�(QYLURWKRQ� �VWDWH� DQG� FRXQW\���
(FR-'D\V�� WUHH�VHHGOLQJ�VDOHV��VFKRRO�SUHVHQWDWLRQV��DQG�
PDQ\�RWKHU�DFWLYLWLHV� 

'LVWULFW�'LUHFWRUV�0HHWLQJV 

1RY���DW������DP 

'HF����DW������DP� 

-DQ����DW������DP� 

7KH� )UDQNOLQ� &RXQW\� &RQVHUYDWLRQ� 'LVWULFW� 'LUHFWRUV�
0HHWLQJV�DUH�KHOG�DW������DP��RQ�WKH�VHFRQG�0RQGD\�RI�
HDFK� PRQWK� DW� WKH� )UDQNOLQ� &RXQW\� &RQVHUYDWLRQ� 'LV�
WULFW� RIILFH� ORFDWHG� DW� ���� )UDQNOLQ� )DUP� /DQH�� &KDP�
EHUVEXUJ��3$���������KWWSV���IUDQNOLQFFG�RUJ� 

&RQVHUYDWLRQ�«�:KDW" 

%DUUHG�2ZO 
3KRWR�FUHGLW��7HUUL�.RFKHUW 
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&DQ�\RX�LPDJLQH�WKH�FRXUDJH�LW�WDNHV�IRU�D�FUHDWXUH�WKH�
VL]H�RI�\RXU�ILQJHU�WR�KROG�ILUP�DQG�ORRN�\RX�LQ�WKH�H\H" 

0RVW� ELUGHUV� KDYH� SUREDEO\� H[SHULHQFHG� RU� KHDUG� RI�
KXPPLQJELUGV� ZLOOIXOO\� HQWHULQJ� D� KXPDQ¶V� SHUVRQDO�
VSDFH��)UHTXHQWO\�� WKHVH�DXGDFLRXV�RQH-RQ-RQHV�LQFOXGH�
D� JXVW� RI� FKLWWHULQJ�� VTXHDNLQJ� FKLUSV� IURP� WKH� WLQ\�
ELUGV��$QHFGRWDO�HYLGHQFH�LQ�ERRNV��EORJV��DQG�E\�ZRUG�
RI�PRXWK�VXJJHVWV�WKH\�DUH�WU\LQJ�WR�WHOO�XV�WKHLU�QHHGV� 

5HOD[LQJ�RXWGRRUV� WKLV�VXPPHU�� ,�EHFDPH�FRQVFLRXV�RI�
WKH�KLJK-SLWFKHG�PXVLF�EHLQJ�PDGH�ZKHQ�KXPPLQJELUGV�
ZHUH�DURXQG�WKH�IHHGHUV��,�QRWLFHG�WKHP�FDOPO\�IHHGLQJ�
LQ�P\�SUHVHQFH� 

$W� WKH� VFUHHQ�GRRU�RQH�$XJXVW�PRUQLQJ�� ,� HQFRXQWHUHG�
DQ� DYDODQFKH� RI� ORXG� FKLSSHU\� WRQHV� IURP� D� KXPPHU�

ZLQJLQJ� IHURFLRXVO\� DW� H\H� OHYHO� DQG� ³VSHDNLQJ´� ORQJ�
SKUDVHV�WR�PH��,¶YH�KHDUG�WKH\�DUHQ¶W�VK\�DERXW�YRLFLQJ�
D�QHHG�IRU�IUHVK�IHHG��DQG�,�IHOW�FKDVWLVHG�IRU�OHWWLQJ�P\�
KRPHPDGH� QHFWDU� KDQJ� DQ� H[WUD� GD\� LQ� WKH� VXPPHU¶V�
KRW��KXPLG�ZHDWKHU��0HUH�PLQXWHV�DIWHU�VXSSO\LQJ�IUHVK�
IHHG�� ,� KHDUG� WKH� ELUG¶V� VRIW�� FRQWHQWHG� VTXHDNLQJ� DV� LW�
GUDQN� 

7KHUH�ZDV�D�GLVWLQFW�GLIIHUHQFH�LQ�WKH�ELUG¶V�YROXPH�DQG�
WRQH�� ,�ZRQGHUHG�� ³&RXOG� LW� KDYH� EHHQ� FRPPXQLFDWLQJ�
ZLWK�PH"´ 

7R� GLVFRYHU� ZKDW� VXFK� HQFRXQWHUV� VXJJHVW�� ZH� PXVW�
XQGHUVWDQG�KRZ�D�KXPPLQJELUG�OLYHV�LWV�HQWLUH�OLIH��(YH�
U\WKLQJ�DERXW�KXPPLQJELUGV�WDNHV�SODFH�LQ�IDVW-IRUZDUG��
$Q� DFWLYH� KXPPHU¶V� KHDUW� EHDWV� DERXW� ������ WLPHV� D�
PLQXWH��:KHQ�KRYHULQJ��LWV�ZLQJV�EHDW�DERXW����WLPHV�D�
VHFRQG��$QG�LWV�VSOLW�WRQJXH�ZKLSV�RXW�WR�GUHGJH�QHFWDU�
VR�IDVW�LW�DSSHDUV�WR�EH�VLSSLQJ�WKURXJK�D�VWUDZ� 

:LWK� WKHLU� XOWUD-KLJK� PHWDEROLVP�� KXPPHUV� PXVW� IHHG�
HYHU\� ��� WR� ��� PLQXWHV�� HDWLQJ� DERXW� KDOI� WKHLU� ERG\�

ZHLJKW� GDLO\� LQ�EXJV� DQG�QHFWDU�� ,V� LW� DQ\�ZRQGHU� WKH\�
YLFLRXVO\�GHIHQG� IORUDO� WHUULWRULHV�� DQG�ZK\� WKH\� JHW� VR�
ILUHG�XS�DERXW�KDYLQJ�IUHVK�IRRG�DW� WKH�UHDG\"�2QH�LP�
PDWXUH� PDOH� KXPPHU� WKDW� IHG� IUHTXHQWO\� DW� P\� IURQW�
SRUFK�ZRXOG�FKLUS�DQG�VLQJ�DQG�VTXHDO� LQ�DSSDUHQW�GH�
OLJKW��DOO�WKH�ZKLOH�WDONLQJ�ZLWK�LWV�PRXWK�IXOO� 

+XPPHUV¶�OLJKWQLQJ-TXLFN�UHIOH[HV�HPHUJH�IURP�D�FRP�
SDUDWLYHO\�ODUJHU�DQG�PRUH�FRPSOH[�EUDLQ�WKDQ�DOO�RWKHU�
ELUGV�SRVVHVV��PDNLQJ�XS�����SHUFHQW�RI�LWV�ERG\�ZHLJKW�
�RXU� EUDLQV�� IRU� H[DPSOH�� DUH� DERXW� �� SHUFHQW� RI� RXU�
ERG\�ZHLJKW���7KLV�ODUJHU�VL]H�WUDQVODWHV�LQWR�PRUH�FRP�
SOH[�WKRXJKW�SURFHVVHV� 
 
7KH�KLSSRFDPSXV�–� WKH�EUDLQ¶V� FHQWHU� IRU� OHDUQLQJ� DQG�
PHPRU\�–� LV� ODUJHU�LQ�KXPPLQJELUGV�WKDQ�LQ�RWKHU�ELUG�

EUDLQV��5HVHDUFKHUV� VD\� KXPPLQJELUGV� FDQ� UHFDOO�ZKHQ�
DQG� LQ� ZKDW� RUGHU� VRPH� SDVW� HYHQWV� KDYH� WDNHQ� SODFH��
7KH\� UHPHPEHU� XS� WR� HLJKW� VSHFLILF� IORZHUV� WKH\� KDYH�
YLVLWHG� DQG� WKH\�NQRZ�KRZ� IUHTXHQWO\� HDFK� IORZHU� KDV�

%,5'� %(+$9,25�� ,� :DQW� 7R�
.QRZ�« 
���'R� KXPPLQJELUGV� UHDOO\� ´WDONµ� WR�
KXPDQV"��  ���������E\�'HEE\�+RRN 

 
,PPDWXUH�PDOH�5XE\-WKURDWHG�+XPPLQJELUG 

3KRWR�FUHGLW��7HUUL�.RFKHUW 

 
)HPDOH�5XE\-WKURDWHG�+XPPLQJELUG� 

3KRWR�FUHGLW��7HUUL�.RFKHUW 

+XPPLQJELUGV��7DON"�&RQWLQXHG��WRS�RI�SDJH��� 

 
)HPDOH�DGXOW�5XIRXV�+XPPLQJELUG�IHHGLQJ�DW�WKH�KRPH�RI�.DWK\�

/DXYHU�2FWREHU���� 
3KRWR�FUHGLW��'DOH�*HDUKDUW 
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SURGXFHG� PRUH� QHFWDU�� 7LPH� DQG� HQHUJ\� DUH� VDYHG� E\�
WKHLU� DELOLW\� WR� YLVLW� HDFK� IORZHU� DW� WKH� SHUIHFW� WLPH�� LQ�
SHUIHFW�RUGHU� 

7KHLU� PHPRU\� KHOSV� KXPPHUV� OHDUQ� WR� UHFRJQL]H� KX�
PDQV��WRR��GLIIHUHQWLDWLQJ�HYHQ�EHWZHHQ�WKRVH�ZKR�IHHG�
WKHP�DQG�WKRVH�ZKR�GR�QRW��7KH\�VHHP�ZLOOLQJ�WR�FRP�
PXQLFDWH�ZLWK�WKRVH�ZKR�GR� 

+XPPHUV�DOVR�KDYH�HQKDQFHG�SHUFHSWLRQ�RI�YLVXDO�VWLP�
XOL��:KHUH�PRVW�RWKHU�ELUGV�KDYH�D�³EDFN-WR-IURQW´�SHU�
FHSWLRQ�� KXPPHUV�KDYH� JUHDWHU�³JOREDO� YLVXDO�PRWLRQ�´�
DOORZLQJ�WKHP�WR�KRYHU��WR�UHVSRQG�ZHOO�WR�IDVW�PRWLRQV�
DQG� WR�QDYLJDWH�TXLFNO\� LQ�DQ\�GLUHFWLRQ��)RU� WKHLU�RZQ�
VDIHW\��WKH\�PXVW�EH�DZDUH�RI�HDFK�PLQRU�GHWDLO�RI�WKHLU�
VXUURXQGLQJV�DQG�PXVW�NQRZ� LQVWDQWO\�ZKHQ�VRPHWKLQJ�
KDV� FKDQJHG�� ,W� LV� D� KHLJKWHQHG� VHQVH� RI� FXULRVLW\� WKDW�
FDXVHV�WKHP�WR�KRYHU�QHDU�XV�DQG�ORRN�XV�³LQ�WKH�H\H�´ 

2Q� D� ILQH� 6HSWHPEHU� PRUQLQJ�� DPLG� D� UDPEXQFWLRXV�
VRXWKERXQG�ZDUEOHU�IDOORXW��D�UHVWLQJ�IHPDOH�KXPPLQJ�
ELUG�]RRPHG�RYHU�WR�ZLWKLQ�D�IRRW�RI�P\�FKDLU��&KLUSLQJ�
QHUYRXVO\� �WR�P\� HDUV�� DQ\ZD\��� VKH� GLG� D� OLWWOH� GDQFH�
DQG� IOHZ� RII�� $V� WKH� IOXUU\� HDVHG� XS� DQG� WKH�PLJUDQWV�
PRYHG�RQ��VKH�UHWXUQHG�WR�IHHG�LQ�WKH�TXLHW��6KH�UHSHDW�
HG� WKLV� EHKDYLRU� DV� DQRWKHU� EDWFK� RI� ZDUEOHUV� IOHZ� LQ��
IHDVWHG��WKHQ�OHIW� 

&OHDUO\��VKH�ZDV�DZDUH�RI�P\�SUHVHQFH�DQG�ZDV�FKRRV�
LQJ�WR�FRPPXQLFDWH�KHU�QHHG� 

 

6285&(6� 

KWWSV���ZZZ�DGLURQGDFNFRXQFLO�RUJ�SDJH�EORJ-����
QHZV���-IDFWV-DERXW-KXPPLQJELUGV--DQG-RWKHU-
LQWHUHVWLQJ-WLGELWV-�����KWPO��� 

KWWSV���ZZZ�KXPPLQJELUGVSOXV�RUJ� 

KWWSV���ZZZ�DOODERXWELUGV�RUJ�JXLGH�5XE\-
WKURDWHGB+XPPLQJELUG�� 
KWWSV���ZZZ�ZQSU�RUJ�SRVW�OLVWHQ-FORVHO\-WKHUHV-

+XPPLQJELUGV��7DON"�&RQWLQXHG�IURP�SDJH��� 

 
0DOH�5XE\-WKURDWHG�+XPPLQJELUG 

3KRWR�FUHGLW��7HUUL�.RFKHUW 

VRPHWKLQJ-KLGGHQ-KXPPLQJELUGV-FKLUS� 
KWWSV���ZZZ�QFEL�QOP�QLK�JRY�SPF�DUWLFOHV�
30&��������� �1DWLRQDO� &HQWHU� IRU� %LRWHFKQRORJ\� ,Q�
IRUPDWLRQ��1DWLRQDO�/LEUDU\�RI�0HGLFLQH��1DWLRQDO�,QVWL�
WXWHV�RI�+HDOWK� 
8QORFNLQJ�WKH�6HFUHWV�%HKLQG�WKH�+XPPLQJELUG¶V�)UHQ�
]\�� 1DWLRQDO� *HRJUDSKLF�� -XO\� ������ E\� 0HVD� 6FKX�
PDFKHU� �VRXUFHV�� $OHMDQGUR� 5LFR-*XHYDUD�� .ULVWLLQD�
+XUPH�� DQG� 5REHUW� 'XGOH\� DW� 8&� %HUNHOH\�� &KULVWR�
SKHU�&ODUN�DW�8&�5LYHUVLGH��DQG�'RXJ�$OWVKXOHU�DW�8QL�
YHUVLW\�RI�%ULWLVK�&ROXPELD� 
KWWSV���ZZZ�VFLHQFHGLUHFW�FRP�VFLHQFH�DUWLFOH�DEV�SLL�
6����������������� � �UHVHDUFK� SDSHU� E\� 3DXOLQD� /��
*RQ]iOH]-*yPH]��)UDQFLVFR�%R]LQRYLF��5RGULJR�$��9iV�
TXH]� DW� ,QVWLWXWH� RI� (FRORJ\� DQG� %LRGLYHUVLW\�� 'HSDUW�
PHQW�RI�(FRORJLFDO�6FLHQFH�DW�8QLYHUVLW\�RI�&KLOH� 

2Q�WKH�5HFRUG�E\�'RQQD�+RFNHU 
 

7KUHH�ILHOG�WULSV�ZHUH�KHOG�LQ�6HSWHPEHU� 

%LOO� 2\OHU� OHG� ��� ELUGHUV� WR� +HLVH\� 2UFKDUG� DQG�
0LFKDX[�6WDWH�)RUHVW�RQ�6HSWHPEHU���IRU�IDOO�PLJUDQWV��
7KH\� VDZ� ��� VSHFLHV� DGGLQJ� �� QHZ� ELUGV�� WKH� 2OLYH-
VLGHG� )O\FDWFKHU�� 7UHH� 6ZDOORZ� DQG� (DVWHUQ� %OXHELUG��
7KH�OLVW�QRZ�WRWDOV�����VSHFLHV� 

7KH�WULS�RQ�WKH�&KDPEHUVEXUJ�VHFWLRQ�RI�WKH�&XPEHU�
ODQG� 9DOOH\� 5DLO� 7UDLO� ZDV� OHG� E\� %RE� DQG� 7HUUL�
.RFKHUW� RQ� 6HSWHPEHU� ���� 7KH� �� SDUWLFLSDQWV� VDZ� ���
VSHFLHV� LQFOXGLQJ� RQH� QHZ� ELUG�� WKH� %URZQ� 7KUDVKHU��
7KLV�OLVW�QRZ�WRWDOV����VSHFLHV� 

7KH�+DZN�:DWFK�ZDV�WKH�ILQDO�GHVWLQDWLRQ�LQ�6HSWHP�
EHU�WR�FRXQW�KDZNV��1RW�RQH�KDZN�ZDV�VLJKWHG�E\�WKH����
REVHUYHUV��/HG�E\�0DULRQ�DQG�%RE�&DUPDFN� WKH�JURXS�
GLG�VHH����RWKHU�VSHFLHV�� �7KH�$PHULFDQ�5RELQ��1RUWK�
HUQ�)OLFNHU� DQG�+DLU\�:RRGSHFNHU�ZHUH�QHZ�ELUGV� IRU�
WKH�OLVW�WKDW�QRZ�WRWDOV������ 

(DVWHUQ�:RRG�3HHZHH 
3KRWR�FUHGLW��7HUUL�.RFKHUW 



 

� 

&KULVWPDV�%LUG�&RXQW�'HFHPEHU����������E\�9DOHULH�%��%DUQHV 
 
:H¶YH�VFKHGXOHG�WKLV�\HDU¶V�&KULVWPDV�%LUG�&RXQW�IRU�6DWXUGD\��'HFHPEHU�����������7KLV�ORQJ-UXQQLQJ�FLWL]HQ�VFLHQFH�
SURMHFW�KHOSV�$XGXERQ�WR�DVVHVV�WKH�KHDOWK�RI�ELUG�SRSXODWLRQV�DQG�JXLGH�FRQVHUYDWLRQ�DFWLRQ��<RX�FDQ�VWDUW�FRXQWLQJ�MXVW�
DIWHU�PLGQLJKW�RQ�WKH���WK��RZOV�VRPHWLPHV�VRXQG�RII�LQ�WKH�ZHH�KRXUV�RI�WKH�PRUQLQJ��:H�QHHG�YROXQWHHUV�WR�FRXQW�HYHU\�
ELUG�LQ�WKLV���VW�FRXQW�LQ�RXU�GHVLJQDWHG���-PLOH�GLDPHWHU�FLUFOH��2XU�FRXQW�DUHD�FHQWHU�LV�DW�D�SRLQW�MXVW�RII�6SULQJ�5RDG�QHDU�
WKH�KHDGZDWHUV�RI�WKH�)DOOLQJ�6SULQJ��=RQH�FDSWDLQV�RUJDQL]H�YROXQWHHUV�LQ�GLIIHUHQW�VHFWLRQV�RI�WKH�FLUFOH� 

%XW��LQ�WKLV�\HDU�RI�&29,'-����WKLQJV�ZLOO�EH�D�OLWWOH�GLIIHUHQW��7R�EH�VDIH��SDUWLFLSDQWV�VKRXOG�WUDYHO�RQO\�ZLWK�IDPLO\�DQG�
VKRXOG�ZHDU�PDVNV��,I� WKH�QXPEHU�RI�&29,'-���FDVHV�VSLNHV�GUDPDWLFDOO\�LQ�WKH�ZHHNV�OHDGLQJ�XS�WR�WKH�FRXQW��ZH�PD\�
FDQFHO�LW��VR�SOHDVH�FKHFN�RXU�ZHEVLWH��ZLWK�\RXU�]RQH�FDSWDLQ��RU�ZLWK�WKH�FRPSLOHU��9DOHULH�%DUQHV��IRU�WKH�ILQDO�SODQV� 

,I�\RX�GRQ¶W�IHHO�FRPIRUWDEOH�JRLQJ�RXW��SOHDVH�OHW�\RXU�]RQH�FDSWDLQ�NQRZ�ZHOO�LQ�DGYDQFH��,I�\RX�OLYH�LQVLGH�RXU�FLUFOH��\RX�
PD\�ZDQW�WR�VZLWFK�WR�FRXQWLQJ�DW�\RXU�IHHGHUV�WKLV�\HDU��6HH�WKH�PDS�EHORZ�IRU�D�GHWDLOHG�YLHZ�RI�RXU�FLUFOH��,I�\RX�FDQ¶W�
WHOO�ZKHWKHU�\RX�DUH�LQVLGH�WKH�FLUFOH�RU�QRW��SOHDVH�FRQWDFW�9DOHULH�%DUQHV��RXU�FRPSLOHU��7R�FRXQW�DW�\RXU�IHHGHUV��SOHDVH�
VLJQ�XS�ZHOO�LQ�DGYDQFH�ZLWK�-RDQ�%RZHQ�����-���-������� 

=RQH����%LOO�2\OHU�����-���-���� 

=RQH����%RE�.HHQHU�����-���-���� 

=RQH����%LOO�)UDQ]�����-���-���� 

=RQH����(ULF�DQG�5KHWWD�0DUWLQ�����-���-���� 

=RQH����'DOH�*HDUKDUW�����-���-�����DQG�-LP�+DUG\�����-���-���� 

,I�\RX�SDUWLFLSDWHG�EHIRUH��\RXU�]RQH�FDSWDLQ�VKRXOG�FRQWDFW�\RX��EXW�
LI�KH�VKH�GRHVQ¶W�FDOO�\RX��SOHDVH�FRQWDFW�KLP�KHU�WR�VLJQ�XS�DJDLQ��,I�
\RX�DUH�QHZ�WR�WKH�FRXQW�WKLV�\HDU��KDYH�D�QHZ�SKRQH�QXPEHU�RU�HPDLO�
DGGUHVV�� RU� GRQ¶W� UHPHPEHU�ZKR� \RXU� FDSWDLQ� LV�� SOHDVH� FRQWDFW�9D�
OHULH� %DUQHV� ����-���-������� ,I� ZDWFKLQJ� \RXU� IHHGHUV� LV� \RXU� VW\OH�
DQG�\RX�OLYH�LQVLGH�WKH�FLUFOH��FDOO�-RDQ�%RZHQ�����-���-������VR�VKH�
FDQ� VHQG� \RX� D� UHFRUGLQJ� IRUP� DQG� LQVWUXFWLRQV� DQG� DVVLJQ� \RX� DQ�
REVHUYHU� QXPEHU�� 1HZ� WKLV� \HDU�� IRUPV� XVHG� E\� REVHUYHUV� ZLOO� EH�
DYDLODEOH� IRU� GRZQORDG� IURP�RXU�ZHEVLWH��7KH� IRUPV� DUH�RQ� WKH�'H�
FHPEHU���WK�FDOHQGDU�SDJH�IRU�WKH�&%&�HYHQW�� 

3OHDVH�KHOS��7KH�OHQJWK�RI�WLPH�\RX�FRXQW�LV�XS�WR�\RX��7KH�&KULVWPDV�
%LUG�&RXQW�LV�IXQ�DQG�\RX�QHYHU�NQRZ�ZKDW�\RX�PLJKW�VHH��0DNH�LW�D�
IDPLO\� DIIDLU�� 1RWH� WKDW� LI� WKH� ZHDWKHU� IRUHFDVW� FDOOV� IRU� UHDOO\� EDG�

ZHDWKHU��ZH�PD\�WU\�WR�UHVFKHGXOH�WKH�FRXQW��\RXU�]RQH�FDSWDLQ�ZLOO�FRQWDFW�\RX�LI�WKDW�KDSSHQV� 

7KHUH�ZLOO�EH�QR�WDOO\�GLQQHU� WKLV�\HDU��GXH�WR�&29,'-����=RQH�FDSWDLQV�ZLOO�VWLOO�FROOHFW�UHVXOWV�DQG�SURYLGH�WKHP�WR� WKH�
FRPSLOHU� 

1DWLRQDO�$XGXERQ�DVNV�IRU�GRQDWLRQV�WR�VXSSRUW�WKH�&%&��,I�\RX�ZRXOG�OLNH�WR�GRQDWH�WRZDUG�WKH�H[SHQVH�RI�WKH�FRXQW��GR�
QDWLRQV�PD\�EH�JLYHQ�WR�DQ\�]RQH�FDSWDLQ�RU�WKH�WUHDVXUHU��3OHDVH�PDNH�\RXU�FKHFN�RXW�WR�&$6�DQG�QRWH�LW�LV�D�GRQDWLRQ�IRU�
WKH�&%&��PDLO�WR�&$6��32�%R[�����)D\HWWHYLOOH��3$��������$XGXERQ�DSSUHFLDWHV�\RXU�VXSSRUW�� 

+HDU�<H��+HDU�<H��E\�7HUUL�.RFKHUW 
 
7KH�UHJXODU�DWWHQGHHV��PLQXV�D�YHU\�IHZ�PLVVLQJ�IURP��RXU�6HSWHPEHU�JHQHUDO�PHHWLQJ��ZHUH�UHZDUGHG�
ZLWK�QRW�RQO\�D�SKHQRPHQDO�SURJUDP��EXW�DOVR�ZHUH�DEOH�WR�KHDU�HYHU\�ZRUG�GLVWLQFWO\��7KDW�LV�GXH�WR�
&$6�KDYLQJ�SXUFKDVHG�D�QHZ�*HUPDQ-PDGH�%HKULQJHU�SXEOLF�DGGUHVV�V\VWHP��LQFOXGLQJ�D�VSHDNHU�DQG�D�
KDQG-KHOG�PLFURSKRQH��&$6�DOVR�SXUFKDVHG�D�ZLUHOHVV�PLF�WR�DOORZ�WKH�SUHVHQWHU�WR�ZDON�DURXQG�IUHHO\��EHLQJ�KHDUG�

ZHOO�E\�WKH�DXGLHQFH� 

,Q�WKH�SDVW��&$6�RIILFHUV�KDG�EHHQ�IUXVWUDWHG�ZLWK�WKH�LQIHULRU�DQG�IUHTXHQWO\�QRQ-IXQFWLRQLQJ�VRXQG�
V\VWHP�SURYLGHG�DW�1RUOR�&RPPXQLW\�&HQWHU��:KHQ�ZH�OHDUQHG�WKDW�WKHLU�V\VWHP�ZRXOG�EH�UHPRYHG��
ZH�SURPSWO\�SXUFKDVHG�RXU�RZQ� 

³:KDW�D�GLIIHUHQFH�WKLV�QHZ�VRXQG�V\VWHP�PDNHV�LQ�WKH�HFKR-\�FRPPXQLW\�URRP�DW�1RUOR�´�VDLG�,P�
PHGLDWH�3DVW�3UHVLGHQW�'HEE\�+RRN��³1R�RQH�KDG�WR�VKRXW�WR�EH�KHDUG�RU�UHSHDW�ZKDW�WKH\�VDLG��:H�
FDQ�ILQDOO\�HQMR\�D�SURJUDP�LQ�WKH�GDUNHQHG�URRP��DVVXUHG�WKDW�ZH�FDQ�KHDU�HYHU\�ZRUG�VSRNHQ�´ 
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MEETINGS – )UHH��KHOG�LQ�WKH�&RPPXQLW\�&HQWHU�DW�1RUOR�3DUN�� 
 
FIELD TRIPS –� )UHH��PRVW� WDNH�SODFH�RQ�6DWXUGD\V��&RQWDFW� WKH�
OHDGHU� LQ� DGYDQFH� LI� \RX� SODQ� WR� JR�� 7LPHV� OLVWHG� DUH� GHSDUWXUH�
WLPHV�� SOHDVH� DUULYH� HDUO\�� ,I� \RX� FDQQRW� JR� RQ� D� VFKHGXOHG� WULS��
FRQWDFW�OHDGHU�IRU�D�SRWHQWLDO�PLG-ZHHN�RSWLRQ�RQ�KLV�KHU�VFRXWLQJ�
WULS� 
 
FILMS –�)UHH��DOO�EHJLQ�DW������S�P�LQ�&KDPEHUVEXUJ�$UHD�0LGGOH�
6FKRRO� 6RXWK�� ����� (�� 0F.LQOH\� 6W��� &KDPEHUVEXUJ�� 3$�� � 3UH-
VKRZ�PXVLFDO�HQWHUWDLQPHQW�EHJLQV�DW���S�P� 
 
� 
1RY�����0RQGD\    MEETING 
�����30�&KHVDSHDNH�%D\��6DYLQJ�D�1DWLRQDO�7UHDVXUH�E\�
+DUU\�&DPSEHOO��$OVR�DYDLODEOH�YLD�=RRP��$UUDQJHG�E\�
7HUUL�.RFKHUW��<RXWK�&RQWHVW�:LQQHUV�DQQRXQFHG�WR�
QLJKW� 
 
'HF�����0RQGD\ MEETING 
�����30�,QYDVLYH�,VVXHV�RI�WKH�(YHUJODGHV�E\�'DYH�*UDII��
)ORULGLDQ�QDWXUDOLVW��$UUDQJHG�E\�%RE�.RFKHUW� 
 

:LQWHU     FIELD TRIP 
'HF�����ODVW�GD\�WR�VLJQ�XS�IRU�SRVVLEOH�YLVLW�WR�*HWW\VEXUJ�
%DWWOHILHOG�IRU�6+257-($5('�2:/6��QDPH��FRQWDFW�LQ�
IRUPDWLRQ���%RE�.RFKHUW�����-���-������ZLOO�DGYLVH�DV�WR�
VLJKWLQJV��0HHW�DW�1RUOR�3DUN�&RPPXQLW\�&HQWHU� 
 

'HF������6DWXUGD\ �������CHRISTMAS BIRD COUNT 
$OO�GD\��&KDPEHUVEXUJ�DUHD��1R�WDOO\�GLQQHU��9DOHULH�
%DUQHV�����-���-����� 
 

'HF������:HGQHVGD\ ������CHRISTMAS BIRD COUNT 
$OO�GD\��<RUN�6SULQJV�DUHD��)RU�LQIRUPDWLRQ��9HUQ�*DXWKL�
HU�����-���-�����RU�YHUQJDXWKLHU��#JPDLO�FRP 
 

-DQ�����������6DW����������������������CHRISTMAS BIRD COUNT 
$OO�GD\��1HZYLOOH�DUHD��9HUQ�*DXWKLHU�������-����-������RU�
YHUQJDXWKLHU��#JPDLO�FRP� 
 
-DQ������0RQGD\    MEETING 
�����30�&RYHUHG�GLVK�GLQQHU�DQG�PHPEHUV¶�SKRWR�VKRZ��
$OO�DUH�ZHOFRPH��EXW�VWD\�WXQHG�IRU�OLNHO\�&29,'�FDQFHOOD�
WLRQ� 
 
Note: Activities are still tentative due to COVID-19. 
Check our website for updates: 
www.ConococheagueAudubon.org� 
 
 
&$6�:(%6,7(��KWWSV���FRQRFRFKHDJXHDXGXERQ�RUJ��  
1HZVOHWWHU�(GLWRU�-�-DQH�%XVVDUG������-���-������
MDQHQEXVVDUG��#JPDLO�FRP 
 
6HQG�DOO�QHZVOHWWHU�DUWLFOHV�DQG�SKRWRV�WR�WKH�HGLWRU� 
6HQG�DOO�PDLOLQJ�FKDQJHV�WR�FRQDXGXERQ#RXWORRN�FRP� 
 
&ඈඉඒ�ൽൾൺൽඅංඇൾ�'ൾർൾආൻൾඋ����ൿඈඋ�-ൺඇ�������ඇൾඐඌඅൾඍඍൾඋ� 
 
&212&2&+($*8(�$8'8%21�2)),&(56� 
3UHVLGHQW�   7HUUL�.RFKHUW 
9LFH�3UHVLGHQW�   YDFDQW 
5HFRUGLQJ�6HFUHWDU\  5KHWWD�0DUWLQ 
&RUUHVSRQGLQJ�6HFUHWDU\���  9DOHULH�%DUQHV 
7UHDVXUHU   'RQQD�+RFNHU 
,PPHGLDWH�3DVW�3UHVLGHQW  'HEE\�+RRN 
 
'LUHFWRUV��&RQZD\�%XVKH\��0DUJXHULWH�)ULHV��%RE�.RFKHUW��
-DQHW�7LFH��5RQ�*HRUJH��(ULF�0DUWLQ 

 
 

&RQRFRFKHDJXH�$XGXERQ 
3�2��%R[��� 
)D\HWWHYLOOH��3$������ 
 
5(7851�6(59,&(�5(48(67(' 


